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OLVKHG�WR�DOO�PHPEHUV� 
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&KDQJH�RI�&RPPDQG��7KH�6TXDGURQ�KDV�D�QHZ�FRPPDQGHU��2Q�0D\���VW��/7&�$GDP�/DWKDP�WXUQHG�RYHU�WKH�UHLQV�RI�WKH�:DUSDLQW�

6TXDGURQ�WR�/7&�$QGUHZ�0DUVK««LQ�.RUHD��,W¶V�XQIRUWXQDWH�WKDW�ZH�FRXOG�QRW�KDYH�$VVRFLDWLRQ�UHSUHVHQWDWLRQ�DW�WKH�FHUHPRQ\��DV�ZH�
KDYH�IRU�HYHU\�FKDQJH�RI�FRPPDQG�VLQFH�������EXW�KRSHIXOO\�VRPH�RI�\RX�FKHFNHG�LW�RXW�RQ�WKH�OLYH�)DFHERRN�IHHG��,¶G�OLNH�WR�WKDQN�$GDP�
IRU�KLV�SKHQRPHQDO�OHDGHUVKLS�RI�RXU�7URRSHUV�RYHU�WKH�SDVW�WZR�\HDUV�DQG�ZLVK�KLP�ZHOO�DW�KLV�QHZ�DVVLJQPHQW�DW�WKH�1DWLRQDO�7UDLQLQJ�
&HQWHU�LQ�)W��,UZLQ��&DOLIRUQLD��$QG�WR�'UHZ�DQG�KLV�IDPLO\��ZHOFRPH�WR�WKH�IDPLO\�DQG�ZH�ORRN�IRUZDUG�WR�PHHWLQJ�\RX�DQG�\RXU�7URRSHUV�
VRRQ«��PD\EH�LQ�'&�LQ�1RYHPEHU� 
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· 5DQG\�=LSSHUHU��$�7URRS�����-������RQ�KLV�UHFHQW�VHOHFWLRQ�IRU�&RORQHO��5DQG\�LV�FXUUHQWO\�DWWHQGLQJ�WKH�$UP\�:DU�&ROOHJH�LQ�&DU�

OLVOH�3$�� 
· $QGUHZ�*DUGQHU��$�7URRS�����-������RQ�KLV�UHFHQW�VHOHFWLRQ�IRU�/LHXWHQDQW�&RORQHO�� 
· /7&�0DUWLQ��5HG��$QGHUV��++7�����-������KDV�EHHQ�VHOHFWHG�WR�FRPPDQG��-���&$9�DW�%HQQLQJ� 
· /7&�-LP�3HUNLQV��++7�	�$�7URRS��KDV�EHHQ�VHOHFWHG�WR�FRPPDQG��-��&$9�DW�6WHZDUW 
· /7&�-DPHV�%LWKRUQ��%�	�++7�����-������WRRN�FRPPDQG�RI�����&DYDOU\�DW�)W��+RRG�LQ�0D\�� 
· -RUGDQ�0HOHL��++7�����-����������\HDUV�DIWHU�OHDYLQJ�WKH�$UP\��KDV�UHFHQWO\�MRLQHG�DQ�$LU�1DWLRQDO�*XDUG�XQLW�DV�DQ�,QWHOOJHQFH�2I�

ILFHU��+H¶V�EDFN�WR�EHLQJ�D�&DSWDLQ��EXW�DW�OHDVW�KH¶V�VHUYLQJ�DJDLQ«��HYHQ�LI�LWV�LQ�$LU�)RUFH�EOXH� 
 

$�)HZ�*RRG�0HQ��:H¶UH�ORRNLQJ�IRU�WKHP��IRONV��$IWHU�PDQ\�\HDUV�RI�GHGLFDWHG�VHUYLFH��RXU�FRORU�JXDUG�FRPPDQGHU��+RVV�
'DQQHZLW]��KDV�UHWLUHG��:H�DUH�ORRNLQJ�IRU�VRPHRQH�WR�VWHS�XS�DQG�ILOO�+RVV¶�LQFUHGLEO\�ODUJH�VKRHV�DQG�WDNH�FKDUJH�RI�RXU�FRORU�JXDUG��,�
SURPLVH�LW�LVQ¶W�D�ORW�RI�ZRUN��DQG�VRPHWLPHV�WKHUH�DUH�SHUNV«�OLNH�ZKHQ�RXU�FRORU�JXDUG�SUHVHQWHG�WKH�1DWLRQDO�&RORUV�DW�D�3LWWVEXUJK�3L�
UDWHV�JDPH�DW�5HXQLRQ�;,9��2XU�QH[W�ELJ�HYHQW�ZLOO�EH�5HXQLRQ�;9�LQ�+RW�6SULQJV�QH[W�-XO\��VR�WKHUH¶V�SOHQW\�RI�WLPH��'RQ¶W�ZDQW�WR�EH�WKH�
FRPPDQGHU"�7KDW¶V�RND\��ZH�QHHG�RWKHU�PHPEHUV�WRR��,�NQRZ�VRPH�RI�\RX�ILQH�HQOLVWHG�WURRSHUV�DUH�HDJHU�WR�GRQ�WKH�EODFN�VDWLQ�MDFNHW�DQG�
6WHWVRQ�WR�MRLQ�RXU�SUHVWLJLRXV�JURXS��:H�DOVR�QHHG�VRPHRQH�WR�VWHS�XS�DQG�WDNH�FKDUJH�RI�RXU�0HPRUDELOLD�FROOHFWLRQ�IRU�WKH�UHXQLRQ�PHP�
RUDELOLD�URRP��'URS�PH�D�OLQH�DW�XPUHEHO��#\DKRR�FRP�LI�\RX¶UH�LQWHUHVWHG� 
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%ULJDGLHU�*HQHUDO��5HWLUHG��'U��+RZDUG�7DIW�3ULQFH�,,� 
3DVVHG�DZD\�:HGQHVGD\��0D\�����������LQ�$XVWLQ��7H[DV� 

�+RZDUG�7��3ULQFH�,,�ZDV�ERUQ�RQ�0DUFK����������LQ�/DZWRQ�2.��WR�+RZDUG�7DIW�DQG�%ODQFKH�(YHO\Q�%OHGVRH�3ULQFH��+H�ZDV�D�JUDGX�
DWH�RI�WKH�%HOWRQ�+LJK�VFKRRO�FODVV�RI�������'U��3ULQFH�JUDGXDWHG�IURP�:HVW�3RLQW�0LOLWDU\�$FDGHP\�LQ�������+H�UHFHLYHG�KLV�GLSORPD�
IURP�3UHVLGHQW�-RKQ�)��.HQQHG\��RXU���WK�3UHVLGHQW��DQG�ZDV�FRPPLVVLRQHG�DV�D�6HFRQG�/LHXWHQDQW�LQ�WKH�8QLWHG�6WDWHV�$UP\�DQG�
UHWLUHG�DV�D�%ULJDGLHU�*HQHUDO��,QWHUPHQW�WRRN�SODFH�DW�7KH�8QLWHG�6WDWHV�0LOLWDU\�$FDGHP\��:HVW�3RLQW��1HZ�<RUN��KLV�EHORYHG�VFKRRO� 
�%*�3ULQFH�ZDV�DQ�H[SHULHQFHG�HGXFDWRU�DQG�OHDGHU�ZKR�KHOG�SRVLWLRQV�RI�LQFUHDVLQJ�UHVSRQVLELOLW\�WKURXJKRXW�D�OLIHWLPH�RI�SXEOLF�VHU�
YLFH��+H�ZDV�DQ�H[SHULHQFHG�WHDFKHU�ZKR�DOVR�KDV�SXEOLVKHG�ZLGHO\�RQ�FRQWHPSRUDU\�OHDGHUVKLS�WRSLFV�DQG�ZDV�WKH�VHQLRU�HGLWRU�RI�
%6/
V�ILUVW�OHDGHUVKLS�WH[WERRN��+H�ZDV�DFWLYH�LQ�SURPRWLQJ�OHDGHUVKLS�HGXFDWLRQ�DQG�OHDGHU�GHYHORSPHQW�RQ�WKH�QDWLRQDO�DQG�LQWHUQD�
WLRQDO�OHYHOV�IRU�PDQ\�\HDUV�DV�D�FRQVXOWDQW�DQG�VSHDNHU��,Q�������WKH�$VVRFLDWLRQ�RI�/HDGHUVKLS�(GXFDWRUV�KRQRUHG�%*�3ULQFH�ZLWK�LWV�
'LVWLQJXLVKHG�/HDGHUVKLS�6HUYLFH�$ZDUG� 
�2Q�-XQH����������KH�ZDV�DSSRLQWHG�WR�EH�WKH�'LUHFWRU�RI�WKH�&HQWHU�IRU�(WKLFDO�/HDGHUVKLS�LQ�WKH�/\QGRQ�%��-RKQVRQ�6FKRRO�RI�3XEOLF�

$IIDLUV��7KH�8QLYHUVLW\�RI�7H[DV�DW�$XVWLQ��%*�3ULQFH�ZDV�LQLWLDOO\�DSSRLQWHG�9LVLWLQJ�3URIHVVRU�WR�WKH�6LG�5LFKDUGVRQ�&KDLU�LQ�3XEOLF�$IIDLUV�RQ�6HSWHPEHU����
������+H�UHFHLYHG�WKH�7H[DV�([FHOOHQFH�7HDFKLQJ�$ZDUG�DV�WKH�RXWVWDQGLQJ�WHDFKHU�LQ�WKH�/%-�6FKRRO�IRU�$<�����-�����RQ�QRPLQDWLRQ�E\�WKH�VWXGHQW�ERG\��+H�
KDG�DQ�LQGHSHQGHQW�OHDGHUVKLS�FRQVXOWLQJ�SUDFWLFH�LQ�$XVWLQ��7H[DV�VLQFH�-XQH�������VHUYLQJ�SULPDULO\�SXEOLF�VHFWRU�RUJDQL]DWLRQV� 

3UHYLRXVO\�KH�VHUYHG�DV�IRXQGLQJ�GHDQ�RI�WKH�-HSVRQ�6FKRRO�RI�/HDGHUVKLS�6WXGLHV�DQG�3URIHVVRU�RI�/HDGHUVKLS�6WXGLHV�DW�WKH�8QLYHUVLW\�RI�5LFKPRQG��
ZKHUH�KH�ZDV�UHVSRQVLEOH�IRU�WKH�GHYHORSPHQW�RI�WKH�ILUVW�XQGHUJUDGXDWH�VFKRRO�RI�OHDGHUVKLS�VWXGLHV�LQ�WKH�ZRUOG�IURP�2FWREHU����������XQWLO�-XQH�����������+H�
WKHQ�KHOG�WKH�*HRUJH�DQG�9LUJLQLD�0RGOLQ�HQGRZHG�FKDLU�DV�3URIHVVRU�RI�/HDGHUVKLS�6WXGLHV�XQWLO�-XO\�����������:KLOH�LQ�5LFKPRQG�%*�3ULQFH�VHUYHG�DV�D�
PHPEHU�RI�WKH�ERDUG�RI�GLUHFWRUV�RI�WKH�8UEDQ�/HDJXH�RI�*UHDWHU�5LFKPRQG��+H�DOVR�VHUYHG�DV�D�PHPEHU�RI�WKH�+RQRUV�3URJUDP�DW�9LUJLQLD�&RPPRQZHDOWK�
8QLYHUVLW\��WKH�5LFKPRQG�DUHD�UHJLRQDO�ERDUG�RI�WKH�9LUJLQLD�,QVWLWXWH�IRU�3ROLWLFDO�/HDGHUVKLS��WKH�DGYLVRU\�ERDUG�RI�(PHUJHQF\�6KHOWHU��,QF��LQ�5LFKPRQG��DQG�
WKH�H[WHUQDO�DGYLVRU\�ERDUG�RI�WKH�9LUJLQLD�:RPHQ
V�,QVWLWXWH�IRU�/HDGHUVKLS�DW�0DU\�%DOGZLQ�&ROOHJH��%*�3ULQFH�LV�DOVR�D�JUDGXDWH�RI�/HDGHUVKLS�0HWUR�5LFK�
PRQG� 

:HVW�3RLQW�'LVWLQJXLVKHG�*UDGXDWH�$ZDUG�–����� 
%*�+RZDUG�7��3ULQFH�,,�
��� 

)RU�PRUH�WKDQ�WKLUW\�\HDUV�RI�VHOIOHVV�VHUYLFH�WR�WKH�1DWLRQ��%ULJDGLHU�*HQHUDO�+RZDUG�7��3ULQFH�,,�KDV�EHHQ�DW�WKH�IRUHIURQW�RI�OHDGHUVKLS�VWXGLHV�DQG�OHDGHUVKLS�HGXFD�
WLRQ��+LV�JURXQGEUHDNLQJ�ZRUN�LV�D�VLJQDO�DFKLHYHPHQW�WKDW�WUXO\�H[HPSOLILHV�WKH�:HVW�3RLQW�PRWWR���'XW\��+RQRU��&RXQWU\�� 

+RZDUG�3ULQFH�V�UHPDUNDEOH�DFWLYH-GXW\�PLOLWDU\�FDUHHU�VSDQQHG�WZHQW\-HLJKW�\HDUV�EHJLQQLQJ�LQ������ZKHQ�KH�JUDGXDWHG�LQ�WKH�WRS�ILYH�SHUFHQW�RI�KLV�FODVV�DV�D�
'LVWLQJXLVKHG�&DGHW�DQG�ZDV�FRPPLVVLRQHG�DV�D�6HFRQG�/LHXWHQDQW�RI�,QIDQWU\��+LV�LQLWLDO�DVVLJQPHQW�ZDV�WR�WKH��VW�$LUERUQH�%DWWOH�*URXS�����WK�,QIDQWU\����QG�$LU�
ERUQH�'LYLVLRQ�DW�)RUW�%UDJJ��1&��ZKHUH�KH�VHUYHG�DV�DQ�LQIDQWU\�SODWRRQ�OHDGHU��VFRXW�SODWRRQ�OHDGHU��FRPSDQ\�H[HFXWLYH�RIILFHU��DLGH-GH-FDPS��DQG�VWDII�RIILFHU�LQ�WKH�
GLYLVLRQ�*��VHFWLRQ��+LV�WURRS�OHDGLQJ�VNLOOV�HPHUJHG�HDUO\�LQ������ZKHQ�KLV�VFRXW�SODWRRQ�RXWSHUIRUPHG�DOO�RWKHU�LQIDQWU\�VFRXW�SODWRRQV�DQG�WKH�VFRXW�SODWRRQV�RI�WKH�
GLYLVLRQ�V���WK�&DYDOU\�WR�ZLQ�WKH�%HDFK�7URSK\�DV�EHVW�VFRXW�SODWRRQ�LQ�WKH�GLYLVLRQ��,Q�������KH�ZDV�VHOHFWHG�IRU�WKH�2OPVWHG�6FKRODU�3URJUDP�DQG�FRPSOHWHG�VWXGLHV�DW�
WKH�8QLYHUVLW\�RI�%RQQ�LQ�*HUPDQ\��)ROORZLQJ�WKRVH�VWXGLHV��KH�ZDV�DVVLJQHG�WR�WKH��VW�&DYDOU\�'LYLVLRQ�LQ�9LHWQDP�ZKHUH�KH�ZDV�WZLFH�ZRXQGHG�GXULQJ�LQWHQVH�FRPEDW��
7KH�ILUVW�WLPH�ZDV�LQ�2FWREHU�������ZKLOH�VHUYLQJ�DV�D�EDWWDOLRQ�VWDII�RIILFHU��)ROORZLQJ�KLV�UHFRYHU\�IURP�WKH�ZRXQGV�KH�LQFXUUHG�DW�/=�&2/7��KH�UHWXUQHG�WR�KLV�XQLW�
ZKHUH�KH�ZDV�VRRQ�DVVLJQHG�WR�FRPPDQG�%�&RPSDQ\���WK�%DWWDOLRQ���WK�&DYDOU\�RI�WKH�)LUVW�&DYDOU\�'LYLVLRQ��'XULQJ�WKH�7HW�2IIHQVLYH�RI�HDUO\�������KLV�XQLW�ZDV�KHDYL�
O\�HQJDJHG�GXULQJ�WKH�ILJKW�WR�UHFDSWXUH�+XH�&LW\�DQG�UHOLHYH�WKH�SUHVVXUH�RQ�WKH�0DULQHV�ILJKWLQJ�LQ�DQG�DURXQG�LWV�&LWDGHO��:KLOH�OHDGLQJ�KLV�FRPSDQ\�LQ�DQ�DWWDFN�
DJDLQVW�D�KHDYLO\�IRUWLILHG�HQHP\�SRVLWLRQ�WKDW�FRQWUROOHG�WKH�PDLQ�DYHQXH�RI�DSSURDFK�LQWR�+XH��KH�ZDV�ZRXQGHG�DJDLQ��7KHVH�OLIH-WKUHDWHQLQJ�ZRXQGV�UHTXLUHG�D�PHGLFDO�
HYDFXDWLRQ�WR�WKH�8QLWHG�6WDWHV�ZKHUH�KH�ZDV�KRVSLWDOL]HG�IRU�DOPRVW�D�\HDU��)RU�KLV�JDOODQWU\�LQ�FRPEDW��KH�ZDV�DZDUGHG�WKH�6LOYHU�6WDU��WKH�'LVWLQJXLVKHG�)O\LQJ�&URVV��
DQG�WZR�%URQ]H�6WDUV�ZLWK��9��GHYLFH� 

'XULQJ�DQ�H[WHQGHG�FRQYDOHVFHQFH�DIWHU�OHDYLQJ�WKH�KRVSLWDO��KH�DWWHQGHG�WKH�,QIDQWU\�2IILFHU�$GYDQFHG�&RXUVH�LQ�������FRPSOHWHG�D�PDVWHU�V�GHJUHH�LQ�,QWHUQDWLRQDO�
5HODWLRQV�DW�$PHULFDQ�8QLYHUVLW\�LQ�������DQG�WKHQ�VHUYHG�DV�DQ�LQVWUXFWRU�DQG�DVVLVWDQW�SURIHVVRU�LQ�WKH�'HSDUWPHQW�RI�)RUHLJQ�/DQJXDJHV�DW�:HVW�3RLQW�IURP�����-������
)URP������WKURXJK�������KH�FRPSOHWHG�KLV�GRFWRUDWH�LQ�&OLQLFDO�3V\FKRORJ\�DW�WKH�8QLYHUVLW\�RI�7H[DV�DW�$XVWLQ��2QFH�DJDLQ��KH�VRXJKW�DQ�DVVLJQPHQW�WR�:HVW�3RLQW��WKLV�
WLPH�LQ�WKH�2IILFH�RI�0LOLWDU\�/HDGHUVKLS�DV�WKH�'LUHFWRU�RI�WKH�&DGHW�&RXQVHOLQJ�&HQWHU��,Q�WKLV�SRVLWLRQ��KH�DSSOLHG�KLV�$UP\�H[SHULHQFHV�DQG�KLV�FOLQLFDO�VNLOOV�WR�GHYHO�
RS�D�VROLG�FRXQVHOLQJ�SURJUDP�IRU�FDGHWV�DW�D�WLPH�ZKHQ�WKH�$FDGHP\�ZDV�DGGUHVVLQJ�SRVW-9LHWQDP�WHQVLRQV�DQG�FRQGXFWLQJ�D�PDMRU�H[DPLQDWLRQ�RI�WKH�FDGHW�+RQRU�6\V�
WHP�LQ�WKH�DIWHUPDWK�RI�D�ZLGHVSUHDG�FKHDWLQJ�VFDQGDO��+H�ZDV�LQVWUXPHQWDO�LQ�LQWHJUDWLQJ�ZRPHQ�DW�860$��PDVWHUIXOO\�PDLQWDLQLQJ�WKH�$FDGHP\�V�ZDUULRU�HWKRV�ZKLOH�
YDOXLQJ�WKH�FRQWULEXWLRQV�RI�ERWK�JHQGHUV��$�WUXH�SURJUHVVLYH��KH�VSRNH�SHUVRQDOO\�DQG�SDVVLRQDWHO\�WR�WKH�FDGHWV��HVWDEOLVKLQJ�KLPVHOI�DV�D�VLJQLILFDQW�DQG�HQOLJKWHQHG�
OHDGHU�DW�D�FULWLFDO�WLPH�LQ�WKH�&RUS�V�KLVWRU\��)ROORZLQJ�KLV�ZRUN�LQ�WKH�&DGHW�&RXQVHOLQJ�&HQWHU��KH�ZDV�WKH�REYLRXV�FKRLFH�DV�WKH�ILUVW�3URIHVVRU�DQG�+HDG�RI�WKH�'HSDUW�
PHQW�RI�%HKDYLRUDO�6FLHQFHV�DQG�/HDGHUVKLS��+H�RYHUVDZ�WKH�UHRUJDQL]DWLRQ�RI�WKH�2IILFH�RI�0LOLWDU\�/HDGHUVKLS�LQWR�WKH�QHZ�'HSDUWPHQW�RI�%HKDYLRUDO�6FLHQFHV�DQG�
/HDGHUVKLS��HVWDEOLVKLQJ�VWDQGDUGV�RI�DFDGHPLF�ULJRU�DQG�GHYHORSLQJ�D�QDWLRQDOO\�UHFRJQL]HG�FHQWHU�RI�H[SHUWLVH�LQ�FRPEDW�OHDGHUVKLS��OHDGHU�GHYHORSPHQW��VWUHVV�PDQDJH�
PHQW��HQJLQHHULQJ�SV\FKRORJ\��DQG�VPDOO�XQLW�SV\FKRORJ\��+H�DOVR�SHUVRQDOO\�OHG�WKH�FUHDWLRQ�RI�WKH�ILUVW�DQG�RQO\�JUDGXDWH�SURJUDP�DW�WKH�0LOLWDU\�$FDGHP\��7KH�(LVHQ�
KRZHU�3URJUDP�RI�*UDGXDWH�6WXGLHV�LQ�/HDGHU�'HYHORSPHQW��QRZ�NQRZQ�DV�WKH�7DFWLFDO�2IILFHU�(GXFDWLRQ�3URJUDP��SURYLGHV�D�ZD\�IRU�WKH�0LOLWDU\�$FDGHP\�WR�SUHSDUH�
WDFWLFDO�RIILFHUV�IRU�WKHLU�LPSRUWDQW�UROH�LQ�FDGHW�OHDGHU�GHYHORSPHQW��$V�WHVWLPRQ\�WR�LWV�TXDOLW\��SURJUDPV�LQ�OHDGHU�GHYHORSPHQW�VLPLODU�WR�:HVW�3RLQW¶V�KDYH�EHHQ�DGRSW�
HG�E\�ERWK�WKH�1DYDO�$FDGHP\�DQG�WKH�$LU�)RUFH�$FDGHP\� 

$IWHU�D�GLVWLQJXLVKHG�FDUHHU�LQ�XQLIRUP��*HQHUDO�3ULQFH�UHWLUHG�IURP�DFWLYH�$UP\�VHUYLFH�LQ�������+LV�FRQWULEXWLRQV�WR�OHDGHUVKLS�GHYHORSPHQW�GLG�QRW�HQG�ZLWK�KLV�
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QHZ�1&,6�+DZDLL�DV�D�&RPPDQGHU�ZKR�ORVW�RQH�RI�KLV�1DY\�6HDOV�� 
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+XH��)ROORZLQJ�9LHWQDP��KH�ZRUNHG�
DV�D�SLSHILWWHU�IRU�WKH�*DV�&RPSDQ\��
DQG�EHFDPH�LWV�'LUHFWRU�RI�/DERU�
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1LFN��VLVWHU�3DWULFLD��DXQW�'RULV�DQG�
KDOI-EURWKHU�%RE� 

KWWS���ZZZ�FDY���RUJ�0���6KXUOH\�0LFKDHO���6KXUOH\�
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9DQ�&�0DQGDNXQLV�(��� 
$QGUHZ�+XOVH�'��� 
:LOOLDP�1�'DQH�'��� 
$UO\Q�(�:RRG��+��� 
'DQQ\�:�1RWK��%��� 
5LFKDUG�+DZNVE\�$��� 
5DQG\�5�6LPSVRQ�&��� 
&ODXGH�%�-DUUHWW�%��� 
-RKQQLH�/�6PLWK�%��� 
:LOOLH�*�0LGGOHWRQ�%��� 
+DUROG�.OLQH�%��� 
5REHUW�-�5LYHUV�%��� 
:LOOLH�:LOVRQ�+��� 
 
���� 
&KDUOHV�%XQWRQ�&���-�� 
/DZUHQFH�7�6DUJLQVRQ�%��� 
*DU\�-�&UHHN�&��� 
/RWLV�-�+RUWRQ��-U��&��� 
3HWHU�*�2OVHQ�+��� 
'DOH�-�5KRGHV�+��� 
-DPHV�/�/HGEHWWHU�%��� 
&HFLO�6�.LVHU�%��� 
6WHSKHQ�5�$OOHQ�%��� 
'DYLG�:�*UHDWKRXVH�%��� 
*HRUJH�0\ULFN�%��� 
:LOOLDP�'�&KDSPDQ�&��� 
:LOOLDP�0LQW]�$��� 
/HUR\�&DQW\�$��� 
:DOODFH�'XJJLQV�+��� 
 
���� 
-DPHV�6�*RHPPHU�%��� 
-HUU\�$GNLQV�$��� 
7HUU\�'�'LOORQ�&��� 
5D\PRQG�$�-XG\�%��� 
&KDUOHV�.�5HEHU�%��� 
+XJR�/RSH]�+��� 

%LOO\�(�)LVKHU�'��� 
'DYLG�:�&RQGURQ�$��� 
&KDUOHV�/�0F4XHUU\�+��� 
 
���� 
/DUU\�'�)HQQHUQ�%��� 
'DYLG�%DNHU�&��� 
0DUYLQ�5�'HFNDUG�&��� 
:LOOLDP�/�3DUVRQV�'��� 
3HWHU�%DOOR�&��� 
&DURO�'�0F,QWRVK�&��� 
'DYLG�&URZH�&��� 
5LFKDUG�*RQ]DOHV�&��� 
-DPHV�'�+DUPRQ�&��� 
7KRPDV�'�/HQW�&��� 
9LQFHQW�%�0HVD�&��� 
*HRUJH�5�&OLIIRUG�'��� 
5REHUW�&�+HQ]\�'��� 
-RKQ�=HSHGD�%��� 
/DUU\�9DQGHUYHHQ�'��� 
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%HQMDPLQ�%�:HHGPDQ�&�� 
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'XHV�3DLG�1RYHPEHU������7KURXJK�-XQH����� 

)LQDQFLDO�5HSRUW�IRU�2FWREHU������WKUX�-XQH������E\�'LFN�%DNHU 

&ŝƌƐƚ >ĂƐƚ WĂŝĚ zĞĂƌƐ�   &ŝƌƐƚ >ĂƐƚ WĂŝĚ zĞĂƌƐ� 
:ĂŵĞƐ� �ŶƚŚŽŶǇ ΨϮϬ ϮϬϮϭ-ϮϬϮϮ   DŝĐŚĂĞů <ĞŐĞƌŝƐ ΨϭϬϬ ϮϬϭϮ-ϮϬϮϭ 
ZŝĐŚ �ŝŐĞůůŝ ΨϱϬ ϮϬϮϭ-ϮϬϮϱ   �ĞŶŶŝƐ <ĞůůǇ ΨϮϬ ϮϬϮϬ-ϮϬϮϭ 
:ŝŵ �ĂƐƐ ΨϱϬ ϮϬϮϭ-ϮϬϮϱ   :ƉŚŶ >ŽŶŐ ΨϮϬ ϮϬϮϮ-ϮϬϮϯ 

�ŚĂƌůĞƐ �ĞƌŶŝĞƌ ΨϭϬ ϮϬϮϭ   ^ƚĞǀĞ >ŽǀŝŶŐ ΨϯϬ ϮϬϮϬ-ϮϬϮϮ 
'ƌĞŐŽƌǇ �ŝǀŝŶƐ ΨϱϬ ϮϬϮϮ-ϮϬϮϲ   tŝůůŝĂŵ� DĂũŽƌ ΨϱϬ ϮϬϮϭ-ϮϬϮϱ 
�ĂŶŝĞů �ŽŽŬ ΨϱϬ ϮϬϮϯ-ϮϬϮϳ   tŝůůŝĂŵ DĂũŽƌ ΨϮϬ ϮϬϮϭ-ϮϬϮϮ 
�ŽŶĂůĚ �ŽǇĚ ΨϯϬ ϮϬϭϵ-ϮϬϮϭ   WĂƚƌŝĐŬ DĐ�ŽŶŽƵŐŚ ΨϮϬ ϮϬϮϯ-ϮϬϮϰ 
:ĂŵĞƐ �ƌĞŶŶĂŶ ΨϭϳϬ ϮϬϬϱ-ϮϬϮϭ   ZŽďĞƌƚ DĞĂĚŽǁĐƌŽŌ ΨϮϬ ϮϬϮϮ-ϮϬϮϯ 
KƌǀĂů �ƌŽǁŶĮĞůĚ ΨϱϬ ϮϬϮϭ-ϮϬϮϲ   >ĂƌƌǇ DŽŽƌĞ ΨϳϬ ϮϬϮϬ-ϮϬϮϲ 
ZŽďĞƌƚ �ƵƌƌŽǁƐ ΨϱϬ ϮϬϮϮ-ϮϬϮϲ   �ƌĂŝŐ EĞĚďĂůů ΨϱϬ ϮϬϮϱ-ϮϬϮϵ 
�ƌŶĞƐƚ �ŽůůŝŶƐ ΨϯϬ ϮϬϭϵ-ϮϬϮϭ   'ĂƌǇ EŽƌĚƐƚƌŽŵ ΨϱϬ ϮϬϮϯ-ϮϬϮϳ 
�ĂǀŝĚ �ƌŝŵŵŝŶƐ ΨϭϬ ϮϬϮϭ   :ŽĚǇ WĞƚĞƌǇ ΨϰϬ ϮϬϮϭ-ϮϬϮϰ 
,ĂƌŽůĚ �ĂŶŶĞǁŝƚǌ ΨϭϬϬ ϮϬϮϭ-ϮϬϯϬ   ZŝĐŚĂƌĚ ZĞďŚŽůǌ ΨϯϬ ϮϬϮϬ-ϮϬϮϮ 
ZŝĐŚĂƌĚ �ĂǀŝĚƐŽŶ ΨϱϬ ϮϬϮϮ-ϮϬϮϲ   :ŽƐĞ ^ĂŶĐŚĞǌ ΨϮϬ ϮϬϮϬ-ϮϬϮϭ 
DǇƌŽŶ� �ĂǀŝƐ ΨϯϬ ϮϬϮϭ-ϮϬϮϯ   �Ě ^ĂƵƚĞƌ ΨϯϬ ϮϬϭϴ-ϮϬϮϬ 
�ĂŶŝĞů �ŝůƚƐ ΨϭϬ ϮϬϮϬ   'ƌĞŐŽƌǇ ^ĐŚůŝĞǀĞ ΨϱϬ ϮϬϮϬ-ϮϬϮϰ 
DŝĐŚĂĞů �ĐŬĞƌƚ ΨϭϬϬ ϮϬϭϵ-ϮϬϮϴ   DŝĐŚĂĞů ^ŚŽŵŽ ΨϯϬ ϮϬϭϵ-ϮϬϮϭ 
DĂƵƌŝĐĞ �ĚŵŽŶĚƐ ΨϱϬ ϮϬϮϲ-ϮϬϯϬ   �ƌŝĐ ^ůĞĞƉĞƌ ΨϮϬ ϮϬϮϬ-ϮϬϮϭ 
DŝĐŚĂĞů� �ůůŝŽƩ ΨϭϬ ϮϬϮϭ   :ƵĚŝƚŚ ^ƚĞƵĞƌ ΨϯϬ ϮϬϮϭ-ϮϬϮϯ 
DŝĐŚĂĞů &ŝůůŝŽŶ ΨϮϬ ϮϬϮϮ-ϮϬϮϯ   tŝůůŝĂŵ ^ǁĂŶŶĞƌ ΨϭϬ ϮϬϮϭ 
WĂƵů 'ĂůǇĞĂŶ ΨϰϬ ϮϬϮϭ-ϮϬϮϰ   ^ƚĞǀĞŶ dĞƌƉĞŶŶŝŶŐ ΨϱϬ ϮϬϮϮ-ϮϬϮϲ 
:ĂŵĞƐ 'ĂƐƚŽŶ ΨϲϬ ϮϬϮϱ-ϮϬϯϬ   :ŽŚŶ dŚŽŵĂƐ ΨϱϬ ϮϬϮϭ-ϮϬϮϱ 
dŽŶǇ 'ƵƟĞƌƌĞǌ ΨϮϬϬ ϮϬϬϰ-ϮϬϮϯ   DŝŬĞ dŝƐĚĂůĞ ΨϱϬ ϮϬϮϮ-ϮϬϮϲ 
ZŽďĞƌƚ 'ǁŝŶŶ ΨϱϬ ϮϬϭϳ-ϮϬϮϭ   &ƌĞĚ dƵƌŬ Ψϳϱ ϮϬϮϮ-ϮϬϮϵ 
'ĞŽƌŐĞ ,ĂŶŶĂĨŽƌĚ ΨϱϬ ϮϬϭϵ-ϮϬϮϯ   �ůďĞƌƚ sĐƵůĞŬ ΨϮϬ ϮϬϮϭ-ϮϬϮϮ 
DĂƌŝŽ ,ĞƌŶĂŶĚĞǌ ΨϱϬ ϮϬϮϬ-ϮϬϮϰ   ZŽŶĂůĚ sŽŽƌŚĞĞƐ ΨϱϬ ϮϬϮϭ-ϮϬϮϱ 
�ŚĂƌůŝĞ ,ƵďďĞƌƚ ΨϮϭϬ ϮϬϬϬ-ϮϬϮϭ   �: tŝƐĞ ΨϱϬ ϮϬϮϭ-ϮϬϮϱ 
^ƚĞƉŚĞŶ /ďĞǇ ΨϲϬ ϮϬϭϲ-ϮϬϮϭ   ZŽďĞƌƚ tŽůĂǀĞƌ ΨϮϬ ϮϬϮϰ-ϮϬϮϱ 
dŚŽŵĂƐ :ŽŶĞƐ ΨϱϬ ϮϬϭϳ-ϮϬϮϭ   tĂůƚĞƌ �ŝŵŵĞƌŵĂŶ ΨϯϬ ϮϬϮϭ-ϮϬϮϯ 

KĐƚŽďĞƌ�ϮϬϮϬ��ĂůĂŶĐĞ Ψϴϰ͕ϲϱϱ� 
/ŶĐŽŵĞ   
�ƵĞƐ�ZĞĐĞŝǀĞĚ ΨϮ͕ϴϭϱ� 
�ŽŶĂƟŽŶ ΨϮϴϬ� 
Wy�^ĂůĞƐ Ψϲϵϯ� 
ZĞƵŶŝŽŶ�ZĞŐŝƐƚƌĂƟŽŶ��ĞƉŽƐŝƚƐ Ψϭ͕ϰϳϱ� 
/ŶƚĞƌĞƐƚ��ĂƌŶĞĚ ΨϮϰϯ� 
/ŶĐŽŵĞ�ƚŽƚĂů Ψϱ͕ϱϬϲ� 
    
�ǆƉĞŶƐĞƐ   
Wy�WƵƌĐŚĂƐĞƐ ;Ψϭ͕ϭϯϭͿ 

&ƵŶĞƌĂůƐ ;ΨϭϭϵͿ 
�ƵŐůĞ ;ΨϵϭϮͿ 
�ǆƉĞŶƐĞ�ƚŽƚĂů ;ΨϮ͕ϭϲϮͿ 
    
:ƵŶĞ�ϮϬϮϭ��ĂůĂŶĐĞ Ψϴϳ͕ϵϵϵ� 

�ŽŶĂƟŽŶƐ�ƚŚŝƐ�WĞƌŝŽĚ 
DĂƵƌŝĐĞ �ĚŵŽŶĚƐ ΨϱϬ͘ϬϬ 
tŝůůŝĂŵ DĐ�ůƵŶŐ ΨϭϬϬ͘ϬϬ 
>ĂƌƌǇ DŽŽƌĞ ΨϯϬ͘ϬϬ 
�ƌĂŝŐ EĞĚďĂůů ΨϭϬϬ͘ϬϬ 

    ΨϮϴϬ͘ϬϬ 

2XU�FDVK�EDODQFH�LV���������FRPSDUHG�WR���������
DW�WKH�HQG�RI�RXU�ODVW�UHXQLRQ�DQG���������DW�WKH�EHJLQ�
QLQJ�RI�WKH�\HDU��7KH�,QFUHDVH�LV�SULPDULO\�GXH�WR�GXHV�
SD\PHQWV�DQG�D�IHZ�DGGLWLRQDO�UHXQLRQ�UHJLVWUDWLRQV��
2XU�FDVK�EDODQFH�QRZ�LQFOXGHV���������GHSRVLWV�IRU�
WKH������UHXQLRQ� 

7KDQN�\RX�IRU�WKH�QRWHV�LQFOXGHG�ZLWK�\RXU�GXHV�
SD\PHQWV��,�NQRZ�HYHU\RQH��ZDV�ORRNLQJ�IRUZDUG�WR�
WKH�UHXQLRQ��EXW�FLUFXPVWDQFHV�DQG�WKH�PDMRULW\�RI�\RXU�
YLHZV�DJUHHG�ZLWK�SRVWSRQLQJ�XQWLO�������7KUX�WKH�
QRWHV�UHFHLYHG�DQG�HPDLOV�H[FKDQJHG�,�IHHO�WKDW�,�DP�
EHJLQQLQJ�WR�NQRZ�PDQ\�PRUH�WKDQ�P\�RULJLQDO�&RP�
SDQ\� 

*DUU\�2ZHQ 
5LFKDUG�%DNHU 

 
$QQXDO�GXHV�FKHFNV������SHU�\HDU���VKRXOG�EH�PDGH�
RXW�WR�WKH�����&DYDOU\�$VVRF��DQG�PDLOHG�WR�� 
 
5LFKDUG�%DNHU 
32�%R[���� 
%ULVWRO��1+������ 
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,Q�7KLV�,VVXH� 
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· (GLWRU¶V�QRWH 
· �VW�93�5HSRUW 
 
3$*(��� 
· +RZDUG�3ULQFH�2EL�
WXDU\ 

· :HVW�3RLQW�'LVWLQ�
JXLVKHG�*UDG 

 
3$*(���� 
· +ROLGD\�,QQ 
· �WK�6TXDGURQ�&2 
· 93�(PHULWXV 
 
3$*(��� 
· 'LUHFWRU\ 
· &KDSODLQV�/HWWHU 
· 0LFKDHO�6KXUOH\�
0HPRULDO 

 
3$*(�� 
· ,Q�0HPRULDP 
· %�&R�0LQL�5HXQLRQ 
· 5HXQLRQ�9HQXHV 
 
3$*(�� 
· $UOLQJWRQ�+RWHO 
 
3DJH�� 
· 'XHV�5HSRUW 
· )LQDQFLDO�5HSRUW 
 
3DJH�� 
· &RQWHQWV 


